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2 A RENEWED EFFORT TO SCALE ADAPTATION FINANCE
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THE FUND FOR RESPONDING
TO LOSS AND DAMAGE (FRLD)
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B2B suggests a more

HOLISTIC VIEW OF ACCESS to include
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In , the ADAPTATION FUND,
CLIMATE INVESTMENT FUNDS,
GLOBAL ENVIRONMENT FACILITY
and GREEN CLIMATE FUND
piloted reporting on a core,
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Work continues to improve these
output focussed indicators to better
measure LOCAL-LEVEL EMPOWERMENT,
SUPPORT FOR HUMAN RIGHTS
and TRANSFORMATIONAL,
SYSTEMIC CHANGE.
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2025

THIS IS VITAL FOR

AND
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GUARANTEES COMPRISED OVER 91% OF FUNDING

FROM UNFCCC FUNDS IN 2025.
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A BALANCE BETWEEN ADAPTATION AND MITIGATION SPENDING

REMAINS ELUSIVE
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ALL DEVELOPING COUNTRIES REMAIN ELIGIBLE FOR CONCESSIONAL FINANCE

8 THROUGH THE MULTILATERAL CLIMATE FUNDS
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THROUGH
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The HIGH-QUALITY CAPITAL
offered by MCFs is CRITICAL as some developing
countries (including several SIDS) are DISQUALIFIED
from certain other CONCESSIONAL FUNDS.”
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A NEW FOREST FINANCE INITIATIVE IS LAUNCHED

BUT IT IS NOT A FUND AS WE KNOW IT

ASA
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HALTING DEFORESTATION __ TROPICAL FOREST FOREVER’FACILITY
FAILED TO MAKE THE taunched with $6.7 BILLION in pledges.

This effort is ADDITIONAL to
the CFU-tracked $5.1 BILLION
in approvals for dedicated

COP30 TEXT"

efforts to reduce emissions
from deforestation and
degradation plus conservation
(REDD+) since 2008.

the TFFF promises to pay
countries for retaining forest
cover depending on realised
capital market investment
returns. But, it remains to
be seen how and how much
funding will reach Indigenous
Peoples and local
communities.
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ENDNOTES
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The Baku to Belém roadmap is a component of the New
Collective Quantified Goal on climate finance, agreed one
year ago at COP29. UNFCCC (2025). Global Mutirao: Uniting
humanity in a global mobilisation against climate change.
UNFCCC. Available at: https://unfccc.int/sites/default/files/
resource/cma2025_L24_adv.pdf

COP29 and COP 30 Presidency (2025). Report on the Baku

to Belém Roadmap to 1.3T. COP29 and COP 30 Presidency.
Available at: https://unfccc.int/sites/default/files/resource/
Relatorio_Roadmap_COP29_COP30_EN_final.pdf p22

See: https://donortracker.org/publications/budget-cuts-
tracker and, OECD (2025). Cuts in Official Development
Assistance: OECD projections for 2025 and the near
term. OECD Policy Briefs. Available at: https://www.
oecd.org/en/publications/cuts-in-official-development-
assistance_8c530629-en/full-report.html

UNFCCC (2025). Global Mutirao: Uniting humanity in a global
mobilisation against climate change. UNFCCC. Available at:
https://unfccc.int/sites/default/files/resource/cma2025_

L24_adv.pdf
As per decision 1/CMA.3, paragraph 18

Carbon Brief (2025). Analysis: Why COP30’s ‘tripling
adaptation finance’ target is less ambitious than it seems.
Carbon Brief. Available at: https://www.carbonbrief.org/
analysis-why-cop30s-tripling-adaptation-finance-target-is-
less-ambitious-than-it-seems/

This includes adaptation focussed projects of the Green
Climate Fund (GCF), Adaptation Fund (AF), Least Developed
Countries Fund (LDCF) and the Special Climate Change
Fund (SCCF).

10

n

12

13
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WRI(2025). Reaching $120 billion in International Adaptation
Finance is Possible - Here’s what it takes. WRI. Available at:
https://www.wri.org/insights/tripling-adaptation-finance-
goal and; Thwaites and Thomas (2025). What Could a New
Adaptation Finance Goal Look Like? Exploring seven potential
scenarios for a new climate adaptation finance goal. NRDC.
Available at: https://www.nrdc.org/bio/joe-thwaites/what-
could-new-adaptation-finance-goal-look#post-2025

Available at: https://unfccc.int/sites/default/files/resource/
CMA7_10d_FRLD_auv.pdf

See the Barbados Implementing Modalities at:
https://www.frld.org/nodebim

See: https://unfccc.int/sites/default/files/resource/
CMA7_10d_FRLD_auv.pdf, and Thwaites (2025). Climate Funds
Pledge Tracker. NRDC. Available at: https://www.nrdc.org/
resources/climate-funds-pledge-tracker. Note: new pledges
were received in a variety of currencies, with exchange rate
fluctuations of conversion to US dollars at different times
leading to slightly differing amounts.

Data correct as of February 2026. See: https://www.frld.
org/pledges; and, https://fiftrustee.worldbank.org/en/
about/unit/dfi/fiftrustee/fund-detail/frid#2

As decided in the NCQG, UNFCCC (2024) New collective
quantified goal on climate finance. UNFCCC. Available at:
https://unfccc.int/sites/default/files/resource/cma2024_

L22E.pdf

COP29 and COP 30 Presidency (2025). Report on the Baku
to Belém Roadmap to 1.3T. COP29 and COP 30 Presidency.
Available at: https://unfccc.int/sites/default/files/resource/
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See for example the ‘Efficient GCF’ initiative and the Draft
Multilateral Funds Action Plan on Complementary and
Coherence (2024), available at: https://www.greenclimate.
fund/about/efficient-gcf and https://www.adaptation-fund.
org/wp-content/uploads/2024/09/AFB.B43.15_MCFs-Draft-
Action-Plan-on-Complementarity-and-Coherence.pdf,
respectively.

Multilateral Climate Funds (2025). Multilateral Climate Funds
Joint Results Report. Available at: https://www.cif.org/
sites/cif_enc/files/knowledge-documents/cfs-joint-results-

report-2025.pdf

This statistic covers data from a subset of the CFU MCF,
namely those mentioned in the NCQG decision, including
only the Green Climate Fund (GCF), Global Environment
Facility (GEF) and the Fund for responding to Loss and
Damage (FRLD), as well as the Adaptation Fund (AF), Least
Developed Countries Fund (LDCF) and the Special Climate
Change Fund (SCCF).

UNFCCC (2024) Second report on the determination

of the needs of developing country Parties related to
implementing the Convention and the Paris Agreement.
Bonn: UNFCCC Standing Committee on Finance. Available
at: https://unfccc.int/documents/641873

The GCF governing instrument establishes balance as
50:50 in grant equivalents for adaptation and mitigation.
It also requires 50% of adaptation support for SIDS, LDCs
and African states in grant equivalents according to its
allocation framework. Correct as of October 2025, see
the GCF dashboard at: https://www.greenclimate.fund/
projects/dashboard

Relatorio_Roadmap_COP29_COP30_EN._final.pdf p25

20 The remainder of the amount is considered cross cutting in

nature. REDD+ is included in mitigation.
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The B2B highlights that high GDP per capita disqualifies
some vulnerable nations from ODA and IDA. IDA lending
through the World Bank Group depends on poverty measures
(defined as gross national income per capita below an
established threshold), while 0DA eligibility is based on

low and middle-income groupings of the World Bank Group
defined by gross national income per capita. COP29 and COP
30 Presidency (2025). Report on the Baku to Belém Roadmap
to 1.3T. COP29 and COP 30 Presidency. Available at: https://
unfccc.int/sites/default/files/resource/Relatorio_Roadmap_
COP29_COP30_EN_final.pdf

WRI (2025). STATEMENT: COP30 Delivers on Forests and
Finance, Underdelivers on Fossil Fuels. WRI. Available at:
https://www.wri.org/news/statement-cop30-delivers-
forests-and-finance-underdelivers-fossil-fuels

Much of this pledged capital will eventually be returned.
See TFFF factsheets at: https://tfff.earth/about-tfff/

24 See the TFFF Watch Investment Tracker at:

25

26

https://tfffwatch.org/investment-tracker/

The World Bank is acting as Secretariat. See announcement
at: https://cop30.br/en/news-about-cop30/over-usd-5-5-
billion-announced-for-tropical-forest-forever-facility-as-53-
countries-endorse-the-historic-tfff-launch-declaration

The funds that are considered under this tripling are not all
of the funds monitored by CFU. They include only the Green
Climate Fund (GCF), Global Environment Facility (GEF) and
the Fund for responding to Loss and Damage (FRLD), as well
as the Adaptation Fund (AF), Least Developed Countries
Fund (LDCF) and the Special Climate Change Fund (SCCF).
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